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fGULHQ bHQRLVWr bHUWU»QG pXLOOHWr M»YLG K»I»\r éO»LUH éRPôHOOHVr épOLQH zLQVRQr
ç»UOHHQ bUXJJQNr KLQQp» p»UULGR fQGHUVVRQr ç»WKLOGH éK»UôRQQH»Xr é»PLOOH MHOHSLQHr
K»HWLWL» zHURFKRQr xLFRO»V kU»GLQr fUQ»XG FRXHQr M»YLG FXPHUWr fUQ»XG M»OOpr J»ULQH
ô»XFKHU\r ’pô»VWLHQ ’LF»UGr z»XOLQH é»UY»OKRr FH»QikU»QoRLV èLRXr FH»QizKLOLSSH
p»UWLRX[r bUXQR M»SRJQ\r bULJLWWH jUH]]»QLl
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i KHV VW»WXWV HW OH UqJOHPHQW LQWpULHXU GH O·»VVRFL»WLRQ

i KH SURMHW GH VW»WXWV PRGLILpV

i UQ H[HPSO»LUH GH O» FRQYRF»WLRQ GH O·»VVHPôOpH

i K» IHXLOOH GH SUpVHQFH

$66(0%/(( *(1(5$/( 25',1$,5(

/·25'5( '8 -285

� è»SSRUW PRU»Or ILQ»QFLHU HW G·»FWLYLWp

� •RWH SRXU »SSURô»WLRQ GH O» FRWLV»WLRQ »QQXHOOH UpJLRQ»OH j K»XWHXU GH - NT cj
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éLQTX»QWHiVL[ 1mn5 »GKpUHQWV GH O·fVVRFL»WLRQ VRQW SUpVHQWV RX UHSUpVHQWpVr UHSUpVHQW»QW
SOXV GX TX»UW GHV PHPôUHV »FWLIV j O» G»WH GH O·fVVHPôOpHl K·fVVHPôOpH GpOLôqUH GRQF
Y»O»ôOHPHQWl

M»YLG FXPHUW SUpVLGH O» Vp»QFH HQ V» TX»OLWp GH zUpVLGHQW HQ H[HUFLFH GX éRPLWp MLUHFWHXUl
bHUWU»QG pXLOOHWr ’HFUpW»LUH ppQpU»OH GH O·»VVRFL»WLRQr »VVXUH OH VHFUpW»UL»W GH O» Vp»QFHl
!P���!$ ��!PV I$ !P���!$ DĽ�!CI�$P$C�� D& �$�CDI"چ!
M»YLG FXPHUWr zUpVLGHQW GRQQH OHFWXUH j OLfVVHPôOpH GX U»SSRUW PRU»O HW GX U»SSRUW
G·RULHQW»WLRQ SRXU O·»VVRFL»WLRQl
!P���!$ UC�P�LCI! ƑƏƑƒ
épOLQH zNx’Txr jUpVRULqUHr GRQQH OHFWXUH j O·fVVHPôOpH GX U»SSRUW ILQ»QFLHU GH
O·»VVRFL»WLRQ SRXU O·»QQpH h0h3l

!P���!$ DĽPL$C(C$چ ƑƏƑƒ
M»YLG FXPHUWr zUpVLGHQWr bHUWU»QG pXLOOHWr ’HFUpW»LUH HW OHV YpWpULQ»LUHV SRUWHXUV GH
SURMHWr GRQQHQW OHFWXUH j O·fVVHPôOpH GX U»SSRUW G·»FWLYLWpV GH FHUW»LQHV »FWLRQV PHQpHV
S»U O·Uèpj• éHQWUH SRXU O·»QQpH h0h3 HW GH TXHOTXHV SURMHWV GH h0hol
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K·fVVHPôOpH V·H[SULPH j P»LQ OHYpHl KHV UpVROXWLRQV VRQW »GRSWpHV VL HOOHV VRQW »SSURXYpHV
j O» P»MRULWp »ôVROXH GHV PHPôUHV SUpVHQWV HW UHSUpVHQWpVl

KH VFUXW»WHXU HVW bHUWU»QG pXLOOHWr ’HFUpW»LUH GH O·»VVRFL»WLRQl

K» FRWLV»WLRQ »QQXHOOH UpJLRQ»OH HVW »SSURXYpH j K»XWHXU GH - NT cj SRXU O·»QQpH h0hmr j
O·XQ»QLPLWp GHV SUpVHQWV HW UHSUpVHQWpV 1mn YRWHV © SRXU ª VXU mn YRWHV H[SULPpV5l

K·RUGUH GX MRXU pW»QW pSXLVpr M»YLG FXPHUW FO{WXUH O·fVVHPôOpH ppQpU»OH TUGLQ»LUH j
h4Koml
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i zUpVHQW»WLRQ GHV QRXYH»X[ VW»WXWV

i •RWH GH O» UpVROXWLRQ
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éLQTX»QWHiVL[ 1mn5 »GKpUHQWV GH O·fVVRFL»WLRQ VRQW SUpVHQWV RX UHSUpVHQWpVr UHSUpVHQW»QW
SOXV GH O» PRLWLp GHV PHPôUHV »FWLIV j O» G»WH GH O·fVVHPôOpHl K·fVVHPôOpH GpOLôqUH GRQF
Y»O»ôOHPHQWl

M»YLG FXPHUW SUpVLGH O» Vp»QFH HQ V» TX»OLWp GH zUpVLGHQW HQ H[HUFLFH GX éRPLWp MLUHFWHXUl
bHUWU»QG pXLOOHWr ’HFUpW»LUH ppQpU»OH GH O·»VVRFL»WLRQr »VVXUH OH VHFUpW»UL»W GH O» Vp»QFHl

�!I"I�$P$C�� DI" ��&(IP&* "$P$&$"

M»YLG FXPHUWr zUpVLGHQW SUpVHQWH O» SURSRVLWLRQ GH QRXYH»X[ VW»WXWV HW OHV FK»QJHPHQWV
P»MHXUVl
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K·fVVHPôOpH V·H[SULPH j P»LQ OHYpHl KHV UpVROXWLRQV VRQW »GRSWpHV VL HOOHV VRQW »SSURXYpHV
j O» P»MRULWp »ôVROXH GHV PHPôUHV SUpVHQWV HW UHSUpVHQWpVl

KH VFUXW»WHXU HVW bHUWU»QG pXLOOHWr ’HFUpW»LUH GH O·»VVRFL»WLRQl

KHV QRXYH»X[ VW»WXWV VRQW »SSURXYpV j O·XQ»QLPLWp GHV SUpVHQWV HW UHSUpVHQWpV 1mn YRWHV ©
SRXU ª VXU mn YRWHV H[SULPpV5l

K·RUGUH GX MRXU pW»QW pSXLVpr M»YLG FXPHUW FO{WXUH O·fVVHPôOpH ppQpU»OH g[WU»UGLQ»LUH j
hhKl
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